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Copper-mining
project revived
The Associated Press

BANGOR - A copper-mining
project in the Bald Mountain area
of Aroostook County will be continued by a Colorado firm this
spring.
Officials of Freeport Exploration Co. of Lakewood, Colo., said
they will try to determine how
much copper is in the ground in
an area about 15 miles northwest
of Ashland.
Joseph A. Kantor, a senior geologist for Freeport, said i:'riday the
company will bring more expertise to the project than others
have, using sophisticated drilling
equipment and fielding a staff of
environmental experts.
State geologist Walter Anderson said Freeport's chances of actually developing a mine are
about one in ten.
"In the mining business that's a
pretty good chance," he added.
The Bald Mountain project was
first begun in 1977 when large deposits of gold, silver, zinc and
copper were found. While the project was initially greeted with enthusiasm, the drop in copper
prices in recent years caused
some companies to lose interest.
Last September, two major
firms in the project, Superior
Mining Co. and The Louisiana
Land and E)!:ploration Co., announced they were pulling back.

The drop in
•
•
copper prices
1n
recent years has
caused sonie
companies to
lose interest.
Freeport has since signed an
agreement with the two companies, allowing it to take over the
project.
Freeport is a division of Freeport McMoran Inc., an international company that primarily
mines agricultural minerals used
to make fertilizers. The firm has
also been involved in gas and oil
exploration and mining of uranium, g(?ld and copper.
Anderson said company officials think the price of copper
would have to rise from its current rate of 76 cents per pound to
about $1.25 in order for the Bald
Mountain project to become profitable.
·
Kantor said that copper mines
around the nation are running at
about half their capacity, in part
because aluminum has become a
relatively cheap substi~ute for
copper in some industries.
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'lbose interested in Freeµ>rt McMoRan

FIDM:

Ann Pistell

DATE:

January 11, 1985
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Wade Sanders of Freepnt McMoRan called me to say that the Bald M:>untain
project has been shelved for the forseeable future.

'Tuey expressed their

appreciation of the state's interest and cooperation and assured me that,
· should the project outlook change, they will notify us imnediately.
'lhanks for your interest and participation.
Note:

I will be retaining the project files.
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FOR
FREEPORT-MCMORAN INC. 'S
BALD MOUNTAIN PROJECT

I.

Introductory Remarks

II.

Overview of Bald Mountain Project from FMI's Perspective

III. FMI's Enviromental Organization
IV.

FMI's Environmental/Mining Experience

V.

FMI's Environmental Capabilities

VI.

Permitting Plan Overview
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Colorado firm to explore
Bald Mountain for copper
BANGOR (AP) - A copper-mining project in the Bald Mountain
area of Aroostook County will be
continued by a Colorado firm this
spring.
Officials of Freeport Exploration
Co. of Lakewood, Colo., said they
will try to determine how much copper is in the ground in an area about
15 miles northwest of Ashland.
Joseph A. Kantor, a senior geologist for Freeport, said Friday the
company will bring more expertise
to the project than others have,
using sophisticated drilling equipment and fielding a staff of environmental experts.
State geologist Walter Anderson
said Freeport's chances of actually
developing a mine are about one in
ten.
"In the mining business that's a
pretty good chance," he added.
The Bald Mountain project was
first begun in um when large deposits of gold, silver, zinc and copper were found. While the project
was initially greeted with enthusiasm, the drop in copper prices in•
recent years caused some companies to lose interest.
Last September, two major firms
in the project, Superior Mining Co.
and The Louisiana Land and Exploration Co., announced they were

pulling back.
Freeport has since signed an
agreement with the two companies,
allowing it to take over the project.
Freeport is a division of Freeport
McMoran Inc., an international
company that primarily mines agricultural minerals used to make fertilizers. The firm has also been involved in gas and oil exploration
and mining of uranium, gold and
copper.
Anderson said company officials
think the price of copper would have
to rise from its current rate of 76
cents per pound to about $1.25 in
order for the Bald Mountain project
to become profitable.
Kantor said that, copper mines
around the nation are running at
about half their capacity, in part
because aluminum has become a
relatively cheap substitute for copper in some industries.

SUPERIOR @Oil,
R. A. Barker
\.1ce President Minerals

March 16, 1984

Governor Joseph E. Brennan
Office of the Governor
State. House
Augusta, Maine 04333
Dear Governor Brennan:
As you may know, last fall I visited-~ith a number of officials in
your administration to discuss Superior Mining's reduction in workforce
at the Bald Mountain Project. At that time, I indicated that we were
continuing our efforts at obtaining other sources of p~rticipation and
experience for the project in order to spread the development risk and
hasten development of the project.
I am pleased to .inform you that we have now reached an agreement
with Freeport Minerals :Company under which Freeport will assume active
management of the project immediately and carry out further metanurgical
and exploratory activities at the project. Obviously, at this time it is
too early to determine whether those efforts will in fact result in a
mine at Bald Mountain, but we are very enthused that this positive step
is being taken.
We are particularly pleased that we were able to make the .
arrangement with Freeport because it is a company with a reputation for
technological innovation and significant contribution to scientific
knowledge in the mining field. Freeport has considerable experience in
mining operations, with current operations including gold, copper,
uranium, sulfur and phosphates. These operations are taking place in the
United States as well as worldwide. Because of Maine's strong concerns ·
for its environment, we are also pleased to inform you that Freeport has
a we 11 recognized Corporate Environment a1 Department which wi 11 be
available to advise and assist in assuring that all activities are
carried out in full compliance with all laws and regulations.

The Superior Oil Company

PO. Box 1521, Houston, TX 77001 (713) 751-4535

Governor Joseph E. Brennan
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March 16, 1984

I hope to be able to visit the State shortly, accompanied by
officials from Freeport in order to be sure that they meet those people
in the State of Maine most interested in activities at Bald Mountain. At
that time, we will also visit with your staff, and if your schedule
permits, would like to introduce you personally to the people from
Freeport. I did, however, want you to know of these new developments as
soon as possible.
Freeport intends to make a public announcement of this arrangement
early in April. Meanwhile, they and we would greatly appreciate it if
your staff would treat this information confidentially.
Very truly yours,

~-R. A. Barker
RAB:dam
cc:

Mr.
Mr.
Mr.
Mr.
Mr.
Mr.

Henry E. Warren, Co111t1issioner
Richard B. Anderson, Commissioner
Alec Giffen
Walter Anderson
Richard E. Barringer
Andre G. Janelle~ Esq.
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